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Current Trends 


Urban renewal project notes totaling $330 million. .. representing 76 local issuing 
agencies. .. were sold in mid-July at an average interest rate of 6.7095 percent. Maturities of 
the 79 issues sold ranged up to 1 year. The average interest rate for the $345 million of 
project notes sold in mid-June was 5.5841 percent. 


The FHA-VA and conventional commitment auctions were held on July 15. Since the 
last auction at the beginning of July... most sectors of the money and capital markets 
continued under pressure. Short-term rates varied during the period. .. but several key rates 
rose to record levels. The weekly average 3-month Treasury bill rate advanced by 8 basis 
points to 7.53 percent for the week ended July 5... then slipped back to 7.45 for the week 
ended July 12. Federal funds... generally viewed as a sensitive indicator of credit condi- 
tions... on average remained tight for the first week, continuing to trade well up in the 13 
to 14 percent range, however, averaged somewhat lower on the second week. Rates on new 
issue (Aaa) utility bonds rose from 9.50 percent for the week ended June 28 to 10.25 for 
the week ended July 12. Offers for FHA-VA mortgage commitments totaled $376 million at 
the July 15 auction...compared with $271 million of offers submitted at the auction 2 
weeks before. The average offered yield of 9.817 percent was .246 percent higher than the 
previous. The range of yields was from 9.515 to 10.025 percent. . . reflecting a price of 96.49 
to 93.18 for 9 percent coupon mortgages. Accepted bids totaled $193 million or 52 percent 
of the offers received. This volume provided an average yield of 9.895, .245 percent higher 
than the previous auction and produced a price of 94.01 on a 9 percent mortgage. 


HUD sold 5,539 home properties in June of this year. . . the highest monthly sales in 
the 40-year history of the insured mortgage program. The previous record was 5,222 in 
August 1967. For the Fiscal Year ending June 30... there was also a steep rise in sales over 
the previous year... 50,288...second only to 53,513 properties in 1967. Sales in Fiscal 
Year 1973 were 36,722 homes. The property disposition program set another all-time record 
during the year in the sale of multifamily projects. ..87 multifamily projects consisting of 
8,649 units. .. surpassing the sale of 81 projects in 1967. The total sales price was $66.2 
million. In the 40-year history of the program, 566,743 home properties and 101,731 
multifamily units in 1,140 projects have been sold. 


HUD’s July opinion survey showed prices and yields on HUD-FHA insured home 
mortgages holding at the record highs they reached on June 1. The national secondary 
market price for immediate delivery of HUD-FHA insured 8% percent new-home mortgages 
with 30-year terms and minimum downpayments averaged $94.7 per $100 of outstanding 
loan amount. The equivalent gross yield to investors at this price was 9.46 percent. Three of 
the five areas of the country reporting secondary market activity showed decreases ranging 
from one-tenth to one-half of a point. In contrast. .. the price was up one-tenth and one-half 
a point in the North Central and West, respectively. National average interest rates contracted 
to be paid by the borrowers on conventional first mortgages advanced ten basis points to 
9.25 percent for both new- and existing-home contracts. This is the fourth consecutive 
month in which higher rates were reported and the second consecutive month in which a 
record high has been established. Rates in the Northeast and North Central continue to 
remain below 9 percent and the highest rates continue to be reported in the West. 


At the beginning of Fiscal Year 1975... FNMA’s status under Section 304(b) of the 
FNMA Charter Act was: Maximum debt authorized October 18, 1973... including $7.5 
billion for Section 221(d)(3), Rent Supplement, and Section 236 mortgages. . . $31.5 
billion. .. while total obligations were $27.5 billion. . . leaving a total available of $4 billion. 





HUD Field Offices 


A number of our subscribers have asked if we could list all the HUD Offices as a 


regular feature of the Newsletter. Unfortunately. .. 
We are showing our Regional and Area Offices in this issue. . 


space limitations make this impractical. 


.as of July 1, 1974... and 


suggest that readers keep this page for future reference. The telephone number in each city 
will be listed under U.S. Government, Department of Housing and Urban Development. 


Region | 

John F. Kennedy Federal Building 
Boston, Massachusetts 02203 
Connecticut, Maine, 
Massachusetts, New Hampshire, 
Rhode Island, Vermont 

Area Offices: 

Manchester, N.H.; Boston, Mass.; 
Hartford, Conn. 


Region II 

26 Federal Plaza 

New York, New York 10007 
New Jersey, New York, 

Puerto Rico, Virgin Islands 
Area Offices: 

New York, N.Y.; Newark, N.J.; 
Camden, N.J.; Buffalo, N.Y.; 
San Juan, P.R. 


Region III 

Curtis Building 

6th and Walnut Streets 
Philadelphia, Pennsylvania 19106 
Delaware, District of Columbia, 
Maryland, Pennsylvania, Virginia, 
West Virginia 

Area Offices: 

Pittsburgh, Pa.; Philadelphia, Pa.; 
District of Columbia; Baltimore, Md.; 
Richmond, Va. 


Region IV 
1371 Peachtree Street, N.E. 
Atlanta, Georgia 30309 


SEATTLE | 


@ Portland \ 


DENVERS 


Alabama, Florida, Georgia, 
Kentucky, Mississippi, 

North Carolina, South Carolina, 
Tennessee 

Area Offices: 

Birmingham, Ala.; Jacksonville, Fla.; 
Atlanta, Ga.; Louisville, Ky.; 
Jackson, Miss.; Greensboro, N.C.; 
Columbia, S.C.; Knoxville, Tenn. 


Region V 

300 South Wacker Drive 
Chicago, IIlinois 60606 
Illinois, Indiana, Minnesota, 
Michigan, Ohio, Wisconsin 
Area Offices: 

Detroit, Mich.; Chicago, III.; 


Indianapolis, Ind.; Minneapolis, Minn.; 


Columbus, Ohio; Milwaukee, Wisc. 


Region VI 

New Dallas Federal Building 

1100 Commerce Street 

Dallas, Texas 75202 

Arkansas, Louisiana, 

New Mexico, Oklahoma, Texas 
Area Offices: 

Dallas, Tex.; Oklahoma City, Okla.; 
San Antonio, Tex.; 
Little Rock, Ark. 


Region VII 

Federal Office Building 

911 Walnut Street 

Kansas City, Missouri 64106 
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New Orleans, La.; 


~ Indianapolis @ 


®@ Jackson 


lowa, Kansas, Missouri, 
Nebraska 

Area Offices: 

Kansas City, Kans.; 

St. Louis, Mo.; Omaha, Nebr. 


Region VIII 

Federal Building 

19th and Stout Streets 

Denver, Colorado 80202 

Colorado, Montana, North Dakota, 
South Dakota, Utah, Wyoming 
NO AREA OFFICES 

Insuring Offices: 

Casper, Wyo.; Helena, Mont.; 
Fargo, N. Dak.; Sioux Falls, S. Dak.; 
Salt Lake City, Utah 


Region 1X 

450 Golden Gate Avenue 

P.O. Box 36003 

San Francisco, California 94102 
Arizona, California, Hawaii, 
Nevada, Guam, American Samoa 
Area Offices: 

San Francisco, Calif.; 

Los Angeles, Calif. 


Region X 

Arcade Plaza Building 

1321 Second Avenue 

Seattle, Washington 98101 
Alaska, Idaho, Oregon, 
Washington 

Area Offices: 

Seattle, Wash.; Portland, Oreg. 
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NLC and State Leagues to Co-Sponsor Workshops 


The National League of Cities, with State Municipal Leagues acting as co-sponsors, 
has scheduled a series of 2-day housing and community development workshops for 
municipal officials. 


The workshops... all in the 10 Federal Regions... will be held during August and 
September. 


They are designed to prepare local elected officials and their key policy advisory staff 
with knowledge regarding plans for implementation of community development and housing 
bloc grants, and both the necessary and recommended procedures for the most effective use 
of the new program, said Allen Pritchard, NLC executive vice president. 


The following dates and locations have been selected for workshop sessions: Region 
1, Sept. 16-18, Boston Region 2, Aug. 21-23, New York; Region 3, Sept. 4-6, Philadelphia; 
Region 4, Sept. 4-66, Atlanta; Region 5, Aug 26-28, Chicago; Region 6, Aug. 28-30, Dallas; 
Region 7, Aug 28-30, Kansas City; Region 8, Aug 26-28, Denver; Region 9, Sept. 11, 
Oakland; Sept. 23-25, Phoenix; and Region 10, Sept. 9-11, Seattle. 


For registration information: Ron Gatton, National League of Cities, 1620 Eye 
Street, N.W., Washington, D.C. 20006. 


* 


Minority Training Succeeds in N.Y. 


In a full-page advertisement in the New York Times. .. The Board of Urban Affairs of 
the New York City Building and Construction Industry reported that its program for training 
minorities is the most successful in the Nation...and that the record for employing 
minorities in the construction industry leads all other major New York City industries. Its 
claim. .. under the voluntary local action provision of Executive Order 11246... is based on 
official Federal Government figures...and further makes the point that it was achieved 
without any Federal funding and... the performance in New York is compared to that of 
some selected other areas of the country. 


In New York City. ... with a minority goal of 1,000. . . 1,600 individuals were actually 
enrolled. ..a 160 percent performance. In addition. .. over 1,200 minority apprentices have 
been enrolled in the City’s building trades. .. and 6,500 minority workers have been accepted 
as journeymen into various building trades unions in the past 4 years. ..so that minorities 
now constitute more than 22 percent of the work force. 


* 


Significant Decision 


Dismissal of the suit was ordered by the U.S. District Court in the case of Rachel 
Evans, et. al. v. Lynn, Tri State Regional Planning Commission, et. al., a class action by 
minority group residents of Westchester County, N.Y., to enjoin the disbursement of a HUD 
sewer grant and a Department of Interior park recreation grant to the Town of Newcastle, 
until the Town ceases to engage in exclusionary land use practices which allegedly exclude 
minority group and low-income people from residing in the Town. The Court of Appeals for 
the Second Circuit denied an injunction pending an appeal to be heard on September 16. 
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FYI 


National Legislative Conference... Annual Meeting. .. Albuquerque, Aug. 12-16. De- 
tails: NLC, 1150 17th St., N.W., Washington, D.C. 20036. 


The University of Michigan and Michigan State Chamber of Commerce. . . Energy 
Outlook Seminar and New Products Seminar...Traverse City, week of August 19. Reg- 
istration: Industrial Development Division, Institute of Science and Technology, University of 
Michigan, Ann Arbor 48105. (313/764-5304). 


Urban and Regional Information Systems Association... Annual Convention. . . 
Montreal, Aug. 19-22. Details: URISA, P.O. Box 1431, Wichita Falls, Texas 76307. 
(817/322-5611). 


Massachusetts Institute of Technology and the National Center for Resource 
Recovery. ..Summer program... Resource Recovery and Energy Recovery from Municipal 
and Commercial Refuse: Scientific Background, Engineering, Economics and Organization. . . 
Cambridge, Mass., Aug. 19-23. Details: NCRR, 1211 Connecticut Ave., N.W., Washington, 
D.C. 20036. 


American Bankers Association... National Correspondent Banking Conference... 
Atlanta, Sept. 8-10. Details: Ms. Judy Blum, American Bankers Association, 1120 Con- 
necticut Ave., N.W., Washington, D.C. 20036. (202/467-4043). 


International Union of Building Centers. ..Congress and General Assembly. . . Prague, 
Czechoslovakia, September 30-October 1. Details: UJCB Congress Secretariat, Czechoslovak 
Building Centre, Malestranski namesti 23, Prague, 1. 


Boston Architectural Center... Recycling Old Buildings Conference... Boston, Oc- 
tober 18-19. Registration: BAC, 320 Newbury Street, Boston 02115. 


* 


HUD-Financed Study Wins Award 


Space Adrift. ..a HUD-financed study describing how historic landmarks can be saved 
through the use of the Chicago Plan... was one of the publications cited at the annual 
awards luncheon of the National Trust for Historic Preservation. Based on a transfer of air 
rights when historic buildings are involved. ..the Chicago Plan study was written by John J. 
Costonis. Copies are available. .. paperback free... hard cover $10 from the Trust, 780 
Jackson Place, N.W., Washington, D.C. 20006. 
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